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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:

i. Policy is an objective whilst procedure is the action that is required to achieve the objective.

ii. Surveillance, Anonymous tips, Surprise audits, Enforcement of Ethics and Policies, Prosecution, and Catch Me If You Can – to demonstrate the ability to catch and punish.


iii. Identify any unusual and irregular activities and give out a strong perception of being detected – especially effective if done constantly. 

iv. Commanding Approach is the direct and authority- based exerting that if anyone commits fraud then they will be caught and just as important - punished.

v. Precautionary and the Detective Approach – one is preventive whilst the other based on checks and controls.
Preventive – for example: the use of background checks and the division of duties. The other uses checks and periodic audits.

VI. Internal Controls are put in place to prevent and detect fraud. These can be – Monitoring,
Good record Keeping
Independent Checks 





2. FRAUD POLICY – it is important to have these as these clarify and define fraud in a legal and ethical manner. 
It should state what the organization is doing about fraud – the prevention and detection system. And, just as important what it will do if fraud is detected and how it will deal with it.  
[bookmark: _GoBack]As well as a guideline – these can act as a deterrent and be preventive. These can also clarify any “grey areas and fine lines” and further more – these can be used to prosecute any offender.    
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