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Q 1:
     i:	The Exim Policy or Foreign Trade Policy is announced every 5 years  
by Ministry of Commerce and Industry, Government of India.
The objectives of the Exim Policy is to promote productivity 
competiveness in the Indian Industry and establish framework for globalization.

   ii:	(a) Social Environment 
	(b) Technological Environment
	(c) Natural Environment
	(d) Demographic Environment

   iii:	Refers to the size, density, distribution and growth rate of a population
for example: a census is a collection of the demographic factors associated   
with every member of the population 

    iv:	All of the external and internal factors that affect how the company functions  
          including employees, customers, management, supply and demand and 
          business regulations. Meaning it connotes external forces, factors and 
institutions that are beyond the control of the business and they affect the 
functioning of a business enterprise. These include customers, competitors, 
suppliers, government and the social, political and legal factors.
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v:	These are the responsibilities of those who manage the business cannot be  limited to the owners only.
	For Example; Shareholders / Owners – should be provided with a fair return 
  on their investment
			; Employees – ensure a fair wage / salary to the workers based 
  on the nature of the worked involved
			; Consumers – must supply goods and services to the 
[bookmark: _GoBack]  consumers at reasonable prices

Q 2:	There are external macro environments to take into account that affects the growth of the business. Take into consideration the legal system of the country that should be abided by the business. Some countries are not strict when it comes to the copyrighting and legal ownership, while in some they are strict. A country whose legal system is effective and works smoothly attracts foreign investors however if setting up a business offends the sentiments of the people of the nation, it might have to face charges or penalties.

Case Study: 1
A) Limited Liability Company is a mix of corporation and partnership, where one member / partner of the business is not responsible for the mess / trouble created by another

B) A partnership is a type of business that is run by two or more individuals who 
have the same goals and aims for the business.
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2. Sole proprietorship is a business run by one individual who is completely responsible for its liabilities and achievements. The sole trader maintains full control of their business; they retain their profits of the business. Information about the sole trader is kept private unlike that of a limited business; often-sole traders can offer a more personal service with local roots and ties.
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