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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question., 
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:                                                                                             

1. Factors which fraud risk assessment depend are
· The nature of the business
· The environment in which you operate
· The effectiveness of internal control
· The ethics and value of the company and its employees.
ii. Concepts about risk assessment
   A good fraud risk assessment is one that fits within the culture of the organization, is sponsored and supported by the right people, encourage everyone to openly participate, and is generally embraced throughout  the business as an important and valuable process.Conversly, a fraud risk assessment that is conducted without those conditions will have inferior results.

iii. Internal factors include
· Absence of culture that encourages honesty
· Lack of clarity of job roles
· Absence of company policy 
· Failure to provide counsel or take action against unsatisfactory level of performance.
· Irregular audits to monitor compliance with organizational goals.

           iv. Inherent risks – These refers to risks that are present before management action.
            v. Residual risks – these are risks that remain after management action for example after controls are put in place to mitigate risk but it still occurs.
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2. Fraud risk assessment checklist
	Identified fraud risk 
	likelihood
	significance
	People
department
	existing anti-fraud controls
	Control assessment
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	Misappropriation of assets
	
	
	
	
	
	
	

	Corruption
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	




        
   

	













	



Student Statement:

By submitting this assignment, I confirm that this is my own work.



	Student Signature
	DAVID NDUA
	Date
	10/11/2017




For Tutor / Assessor Use Only
	Total Marks
	

	Marks Obtained
	

	Percentage / Grade
	













image1.png
ﬁ
o R




