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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	1. Short Qs.

I. The primary function of internal auditor’s job is to maintain effective control through the organization. Since controls contribute in healthy and sound financial reporting of the business, they ensure controls are complied from different aspects. They evaluate controls to assess the potential risk of errors, misstatement and fraud. In terms of investigation, internal auditors can be of great help to forensic accountants. Internal auditors know about business processes, operations and environment. They are also trained in terms of forensic accounting and know how to evaluate risks and examine weaknesses and bottlenecks through the organization. 

II. External auditors audit financial statements and give assurance that those statement comply with financial reporting standards. External auditors have good understanding of and experience about the company and can help forensic accountants to obtain necessary information about the overall position, results and operation of the business. They are aware of risks areas, assessments, business processes, systems and other issues. Also their working papers and evidences can be great source of information for forensic accountant to gain adequate knowledge of the business. 









III. Internal audit objective can be defined as working in cooperation with the management of different level, contributing in completing the audit plan containing scope, timing and content. 
In terms of mutual cooperation with investigation team, internal auditors can bring many benefits and skills to the team. They can help in collecting, analyzing the evidences and data. They can also manage documents, plan and create follow-up steps in the investigation process. They recommend on weaknesses and faults. Internal auditors know the organizational structure and business processes and can reveal errors. 


IV. When forensic accountant involves in investigation team he should play a key role in the team. He should be able to conduct investigation according to the plan. They should earn a knowledge regarding financial reporting standards and requirements. Forensic accountant should be aware of business environment, processes and procedures. They should have ability to identify non-compliance issues. He also has language skills and ability to meet challenges in investigations.


2. The investigation may be led by lawyer; however forensic accountant can help him in many aspects.
Forensic accountant has a skill and experience in planning and conducting financial crime. He is expert in accounting and is aware of regulatory auditing and financial reporting standards. He can review and analyze financial statement, accounting reports. He can interview criminals and conduct interviews. He knows about data mining and data analysis tools and softwares.
He has ability to analyze books and transactions and to ensure compliance. He can help attorney to develop investigative techniques and procedures. He can carry out screening check and ensure validity of vendors and financial and non-financial documents. He also has strong relationship and network by which he can cooperate in international investigation process.    



3. Forensic accountant usually are involved with collecting material information such as overstatements, fraudulent activities. When a crime committed, people and media is asking for who is involved? And how the crime occurred?
It is professional behavior of the forensic accountant to appropriately respect to the privacy of the information and the client and comply with confidentiality. 
When information are disclosed to the media or competitors and when it is specially before trail and court being held, it would have devastating effect on the client organizations.  
In order to maintain confidentiality and ensure of non-disclosure, there must be some principles set and confidential agreement to be singed. 
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