Assignment 1- What is social media?


1. What is social media?

Social media is a platform that people choose to communicate through. Most people (referred to as users) use at least one form of social media in their daily lives which makes it an important element of marketing your business. You do need to research though whether your target market uses social media as if they do not this could be a wasted resource. 

2. What are five P's of a marketing plan? and how do they influence the positioning of the product?

The five p’s of a marketing plan are: product, price, place, promotion, and packaging.

Product: you need to consider how you are going to market this to differentiate it from other similar products on the market. Consider how they are marketed on search engines. Its about standing out and being that difference in the market. 

Price: using strategies to sell your product. People will buy something for £39.99 but not £40 (psychological pricing). Considering deal prices where you could sell something at a loss but it will draw people to other products that you have which will then ensure a profit has been made. Ensuring that you are allowing for all costs so that loss is not a common factor, this means you need to know every factor of your business.

Place: this refers to how you will distribute your product. This needs to be clear and some analysis of the different distribution channels will help with this. 

Promotion: This is how the market will view your product- getting peoples attention is essential. How are you going to get your product out there? Getting someone to stand with a sandwich board market your product? Flyers?

Packaging: making your packaging aesthetically pleasing is essential as it will draw customers to your product. To gain some kind of reaction to your product. You also need to consider aside from what it looks like, the materials you use to ensure that your product is kept safe. 

3. How can social media be used for sending the messages across?

Social media can be used for sending the message across by using he different platforms that are available, using the information you know about your company and your target market to make sure that the channel you are using is the correct one. 



4. What is psychological pricing?

This is when people will price their products ending in 95 or 99 as people will buy something at £39.95 or £39.99 but not £40.



5. What is the importance of social media for marketing?

The importance of social media is that there are millions of users using at least one form of social media in their daily lives and has, for many become as way of life. You need to ensure however that this is done in the correct way and that you fully understand your businesses purpose, product and strategy so that you know which ways social media can enhance the product you are offering. You need to consider cost, what your product will look like and who you are offering this to and how. 
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