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Crime and Economy
Assignment two

1a. Crime affects the society in many ways. There are however two major ways of looking at these effects to the society and the economy at large. These are through the Microeconomic, the effect of crime on individuals and businesses and Macroeconomic effects which is how these crimes affect the entire economy.
The society are however affected by crime through loss of revenues to the government, funds spent on fighting crime which would have been better used for other aspects of governance. Taxpayers’ money is spent chasing crime or preventing it occurrences. Court and legal setups, custody and maintenance of custody materials and staff. All these and more are the effects of crime to the society. It leads to poor provision and maintenance of proper infrastructure which average society needs to function. These happens where economic crimes leading to corruption is too high in the society.
1b. Crime take many resources from the tax payer in ways like law enforcement, training and provision of personals and hardware for crime fighting and prevention. Arranging systems to bring criminals to justice – courts, prisons, rehabilitation centres and many more including paying wages for the personals and their training.
1c. Arson is a statutory offence which is broadly defined as deliberately setting a property belonging to a person on fire. The legaldictionery.net, an online resource states that arson is “a criminal act of burning or charring property on purpose”. The intent must be malicious for it to be arson.
1d. A careful and deliberate concealment of gains or profits from illicit and unlawful activities by individuals or businesses is what is termed money laundry. This could come by buying properties or transfer of funds overseas, large cash deposits at financial institutions, buying of crypto or fiat currencies, purchasing of high value assets with cash, and maintaining offshores bank accounts.

2.Embezzlement is the deliberate conversion or diversion of business or public funds by members of staff of that organisation or institution. This is a white-collar financial crime – wiki have stated. This is considered a crime because it is theft and misappropriation, and its intent is usually to keep the assets stolen for personal use.

3 Forgery is making material or even a minor modification of writing or document with intent to deceive or harm another person. Forgery must have these two features to be a forgery; the signature or contents was made illegally, and the signature is not that of the person whom it represents or was not made by the person whose name appears there. This is slightly different from uttering which is the presentation or offering of forged document with the intention to deceive of confuse. Presenting a forged cheque for payment is an example of uttering, presenting a forged will to the court to obtain assets is also an example of uttering.

4. The forensic accountant would have first of all looked critically at the report of the accountant which would have stated the actual amount of savings coming from the accounts prepared. The sources of the documents used to prepare the report would be examined to see if they matched the figures on the report. These I am sure the forensic accountant did to have established that the cash funds are in excess of what the report showed. The forensic accountant would also have accessed al the income from bank accounts of the couple. He would also have checked their actual work or what they do for a living. Bank statements would show how much inflows were made to the bank accounts of the couple and where these funds came from or from whom. The cash withdrawals would also be evidenced through bank statements. Where the monies found exceeded the withdrawal figures on the bank statements if more than like that the forensic would come to the conclusion which would tilt to the fact that the couple need to explain further the success of excess cash.
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