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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment (in word format) here:

1) (i) Crime has a considerable effect on society and the economy. The effect can be explained and split into that of microeconomics and macroeconomics. 

Microeconomics describes the influence of crime on individual consumers and companies. Crime would therefore directly affect the loss of money or property of the individual consumer or company. The loss is therefore suffered by the individual rather than the economy on a broader scale.

Macroeconomics describes the influence crime has on a broader scale, in that of the local community, regional area, national level or even the effect internationally. The effect is therefore much wider than that of the individual consumer or company.

1) (ii) Crime costs the economy and taxpayer in a large number of ways. For example, law enforcement in the form of the police force has a cost to the taxpayer and thus a cost to the police force for the equipment, training and salaries etc.

[bookmark: _GoBack]There are also a number of other examples of costs of crime which include, prevention costs such as community programmes, costs of running drug rehabilitation centres, legal fees for implementing the relevant laws. This may also include the costs of public defenders, i.e. the cost of hiring defense lawyers for defendants that cannot afford to pay for their own fees. Other costs of crime to the taxpayer and economy include incarceration costs in the form of expenses for running prisons, hospitalization costs in the form of the costs for running treatments for criminals. Finally, insurance companies following claims from criminal cases will cause an increase in premiums to the individual taxpayer and to the individual companies.

1) (iii) Arson, according to the law is the burning, in a malicious and intentional way of another person’s dwelling (any form of building). The act of arson occurs irrespective of whether it occurred on its own in isolation or if it was committed along with another offence such as burglary. Regardless, arson will still have been committed. Minor burns or smoke marking do not warrant the offence of arson. Actual, burning of a building needs to have occurred.  

1) (iv) Money laundering involves the concealing of gains from unlawful activities certain methods in place to do just that. The vents of money laundering may include such activities as purchasing assets with high amounts of cash, transferring of money to and from overseas, and maintaining bank accounts with large cash balances. 

2)  Embezzlement, also known as skimming is the process of diverting or moving the income from a business in a way that allows for it to be made a one’s personal use. This is done in the form of theft/larceny of assets. It would typically involve cash and property. This is can therefore only be committed by employees or business owners of the relevant entity as they are close enough to and have the opportunity to commit the crime. Cash business such as bars and nightclubs are most at risk of having embezzlement committed against them due to the fact they have high cash turnover which is inherently difficult to trace. 

The reason embezzlement can be seen as financial crime is due to the nature of the crime involving the assets and cash of a company along with the fact that it is clearly a form of financial fraud. 

3) Forgery is the deceitful modification or creating of writing and information that provides the opportunity to deceive another person’s rights. The intention to do so is known as forgery.

The act and crime of forgery can be committed in a number of ways, namely through the use of ink, print or cover up of someone’s name. In order for forgery to have been committed there are two actions that must have occurred. Firstly, the signature must have been made by a person that is not the person it claims to be. Secondly, someone must have made the signature illegally. 

Uttering on the other hand is the use of a forged instrument with the intent to deceive by using this instrument. Examples of uttering may be using a fake driving license or passport in the aim of deceiving or the use of a forged document in a court of law.


Case Study
The forensic accountant would have assessed a number of things in an aim to getting a clearer picture of the case and how it came about.

Firstly, the accountant records that the defendant’s solicitors claimed to have should detail the debits and credits from their savings accountant/bank accountant over a period. The forensic accountant should then be able to trace back and review how these monies were received, saved and then subsequently withdrawn (if indeed this was the case). Review of this will also provide information and detail of any    unusual transactions. 

The forensic account may also reconcile the income/expenditure of the couple to confirm the couple can back-up/justify the amount of savings they now have in cash.

Interview would also be used by the forensic accountant in order to seek the full facts of the case. Interview could provide some critical insight/evidence. Questions that might be asked may include why there is a need for cash savings and what the current jobs of the couple are (in an aim to seeking if the story fits).

The forensic accountant may well also have set out a brainstorming map that could help piece together what exactly occurred. 

In order to conclude that the couple had access to unidentified income the forensic accountant would have had proof that the income vs expenditure ratio does not tally with their current cash savings. Also, the cash should be traceable straight from savings account so the forensic accountant would have had to confirm, from investigation that the funds never hit the bank accountant/savings account and that these were never withdrawn from savings account as cash.
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