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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:



i. Fraud Risk Factors – these are factors that make it likely or possible for fraud to occur, or has already occurred or is occurring, such as:

Incentive (or) Pressure – that which entice or motivates the fraudster to commit fraud.
Opportunity – existing circumstances that allow the chance for the fraudster to commit fraud.
Rationalization – how the fraudster justifies the motives and actions.

ii. Carryout random investigations of vendors, owners, major shareholders, and employees. Checking the authenticity of receipts and documents. Samples should be taken during audit and cross-checked.

iii. Gives insight and early signs of fraud or potential fraud and the company’s financial performance and standing.

iv. The fraudster feels underpromoted or underpaid. Or, that the company is not really loosing anything or that no real damage is being done to the company. Or, that if others especially the management are doing it then why should they not do the same.

v. The company’s entity, structure, its environment and its internal controls as well as its relationship with its staff, suppliers and customers.

vi. Preliminary – to give insight in to the company and any risks.

Substantive – evaluation of the account balances, audit and evidence.
Final – the final assessment of the financial statements and assess if accurate and correct or not.


CASE STUDY 
i. Check his finances and the records – such as his income, savings, expenses and deposits made in to his account as well as the timing.

ii. Bank statements and the relevant property Title, Deeds, and the Mortgage Documents should also be checked and cross-checked.
These when cross-refenced and examined will indicate if the accused’s claim match with that of the documents. 
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