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Marking Criteria:
 We expect the learners to write minimum one well expressed point in three lines against each allocated mark. This means one needs to write 15 lines with 5 well expressed points to get high grades for a 5 marks question.
For high grades use examples and illustrations where appropriate. 
	Please insert your completed assignment ( in word format)  here:
    1.Between financial reports and financial statements is a major difference.
    A financial report is a document prepared for internal use. This can be 
    made in any form and  used  inside of a company for preparing.
    A financial  statement is a more widely requested formal document witch is     
      prepaired in a specific format and accepted by H.M.R.C. .

     2. Accounting is the methodology used to record the transactions and        
      prepare financial statements and reports. 
     
     3. Bookkeeping  is the exercise of identifying,categorizing and recording 
      all the transactions that take place in a business. 
                                                          ACCRUAL                    CASH

      REVENUE
      EXPENSES
      RENT                                                                                1000
      WAGES                                                                             1000
      UTILITIES                                           500
      EQUIPMENT                                      1000
      SUPPLIES
     

      TOTAL EXPENSES                                                            4300
[bookmark: _GoBack]       NET PROFIT(OR LOSS)                                                    -300
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