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(i) What does internal auditor do
Internal Audit reviews procedures and operations closely, confirming that they are being followed correctly. Internal Audit supports Senior Management and the Audit Committee of the Board of Governors by staying fully educated about the intricacies of, implementation strategies for, and compliance with current regulations and legislation. Internal Audit evaluates the efficiency and effectiveness of current controls and determines if those controls can truly mitigate the risk.
(ii)  How do forensic accountants work with external auditors
External auditors are useful sources of information because they are more likely to know more about the company based on past experiences than a group of newly appointed forensic accountants and attorneys. The company’s areas of risk, its business processes, documentation, systems, and personnel are issues about which the auditors are most informed, and they can therefore help the investigative team make a powerful start. The forensic accounting team will also have access to the auditors’ working papers and their staff, which will give them a better understanding of organizational culture and personnel.

(iii) What are the objectives of internal auditors in forensic investigations.
Internal Auditor objective is working in cooperation with the management, completing audit plan and shielding the internal audit team from criticism. It is very likely that the internal audit team will feel embarrassed at failing to detect the fraud.

(iv)  What is the role of forensic accounting investigators when working in a forensic team.
Forensic accounting investigators should be aware that their primary purpose is to find facts and not reach conclusions or express their own opinions. 


(2)  How do forensic accounting investigators work with lawyers
While the attorney is ultimately responsible for leading a successful investigation, the
forensic accountant is a key player is determining success. The forensic accounting investigator might assist the team directed by the attorney in the following ways:
i. Skills in planning and conducting a financial crime investigation.
ii. Expertise in accounting, in regulatory auditing, in internal controls, and in financial analysis.
iii. Interviewing skills including both fact-finding interviews with witnesses and admission-seeking with suspects.
iv. Expertise in data mining and data analysis of the company’s books, records and electronic data such as e-mails.
v. Experience in document authentication and awareness of a network of personnel trained in highly technical procedures such as typewriter/printer analysis and forensic laboratory authentication.
vi. Ability to review and analyze accounting transactions and their compliance with financial rules
vii. Ability to provide assistance to counsel in developing various investigative techniques and procedures, and different hypotheses.
viii. Coordinating with internal and external auditors as well as the audit committee.
ix. A global network of investigators might assist in multinational investigations.







(3)  What is the importance of privacy in forensic investigations. And which measures could be taken to achieve this.
Confidentiality is one of the prime concerns in such an investigation, as any leaking of
information to the media or competitors may be disastrous. In order to maintain
confidentiality of the day-to-day developments in the investigation, it is important that the number of people who know about these developments is kept very limited. However, the company may be required to disclose information to regulators throughout the investigation.
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