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  i.        Fraud according to the Association of Certified Fraud Examiners is "The use of one's occupation for personal enrichment through the deliberate misuse or misapplication of the employing organization's resources or assets" it is a deceitful practice that has an adverse effect on the economy of the society, organization and individuals. It's both a civil and criminal acts.
 ii.        Skills that are most important to the successful practice of Forensic accounting are as follows:
·         Mindset: A Forensic Accountant should be able to have a frame of reference that reflects the background of a fraudster. This frame of reference is like a signpost to unraveling the details of transactions and documents presented for investigation. By evolving and developing a set of framework over the period of time, a forensic expert will be able to ascertain patterns and clues to point fraudulent situations. In this wise, he is developing a set of behavior that become part of him. This is scientific because it is deliberate and organized on the other hand impulse is used in fraud detection when is done habitually. Fraud could be identified if the Forensic Accountant have the intelligence to identify, inquire and question the fraud, his intellect must be developed to understand a fraudulent transactions. He must also be persistence this will enable him exhaust all angles relating to a case because it will be easily followed to its logical conclusion.
·         Knowledge of Evidence: Is all about having information and knowing the source of evidence. It also involves making the evidence valid and admissible in a court of Law. To gather evidence, one needs to be skillful in information gathering.
·         Interviewing Skills: One way gathering Information and evidence effectively is through interviews, interview is a process of inquiring that involves using other sources to gather information through a series of questions.


·         Knowledge of Investigative Techniques: A forensic Accountant must have thorough knowledge of the Financial Statement disclosure, Internal control measures and obtain an addition, information and evidence that  will be necessary to know if fraud actually take place or not.
·         Presentation Of Findings: This could either be written or Oral and could be supported by demonstrative aids e.g. Charts or diagrams. Presentation should be done in such a way that it would be clear to all including a lay person.
·         Fraud Detection and Risk Management: He should be able to detect fraud with minimal information and gather his evidence on its own to prove or disprove the alleged fraud.
·         Investigative Mentally: Aside from having thorough understanding of an accounting knowledge a forensic Accountant should possess investigative mindset which will make him think broader than accounting principles and regulations the reason is to enable him gather reliable forensic evidence. 
            	                           (III).
Qualities of Mind / and or Body of a Forensic Accountant
 
1) Interpersonal Skill: This skill is necessary he should be able to communicate and interact with people so as to get facts or evidence.
 
2) Analytics: He should have analytical mind's ability to analyze situations and reasons for things happening having in depth knowledge of the situation.
3) Resilient: He should be aware of the situation around him, read behavior of people so as to get to the root of the matter or detect fraud
4) Methodical: A Forensic Accountant must be well regulated, carefully recording his observation so as to reach reasonable conclusion.
5) Integrity: He should be honest in his dealings and fair in judgment.
 
Other qualities are: Flexibility, Intelligence common sense etc.
 




                                                           

                                                          ( IV)
                         Basic Steps Involved in Fraud Investigation:
1) Accepting the Investigation: It is the first stage, the investigating team must have the required experience and skills to undertake the job. The forensic Accountant must familiarize himself with the investigative techniques and legal requirements. They should be trained to gather evidence, handle and keep it. He must avoid ethical dilemmas. It will not be fair for the Auditor to engage in forensic investigation.
 
2) The next stage is planning the investigation: Before proper planning is done the team must determine the objectives of their job to do then they must do the following: Identification of the fraud, time of occurrence, the way it was concealed people involved, the financial loss should be determined, gathering of the evidence for presentation in the court and preventing future occurrences by suggesting ways to mitigate fraud.
 
3) Gathering Evidence: This should be done carefully so as to be admissible in the court. The goal of gathering evidence is to get the alleged fraudster. The evidence gathered must be protected.
 
4) Reporting: At the end of the investigation a report will be generated and this will summarize the whole process, how it happened the evidence gathered, the extent of the loss incurred and so on. Recommendation and ways to improve the internal control measures should also be drawn.
 
5) Court Proceedings: Investigation mostly leads to a court case, evidence gathered will be presented and the investigative members might need to explain how the fraud was detected. Evidence will be explained in a language that is understandable by a lay person.
                                                                                                           	
 
                                                  




                                                        
                                                          ( V)
 
The difference between Forensic Accounting, Fraud Auditing and Investigating Auditing from Financial Auditing
 
	 
Items for Analysis
	 
                       	Forensic
	 
                       Auditing

	1) Why or Purpose
	[bookmark: _GoBack]To evaluate the soundness of the internal control system in the organization and review compliance with company policies as well as government regulations.
	To establish the existence of fraud,       	gather evidence to be used in the court.

	2) Details of performance.
	Make use of Statistics or calculative analysis to identify errors
	They use
Physical evidence, confession or documentary evidence to identify the culprit.

	3)Reporting
	"Expert Report"
	"Financial Statement"


 
 
                                      	









 CASE STUDY
 
1. The school board should set up an investigating team and this team must have the required skills and experience to carry out the investigation. They must be specialist in the field so that the needed or required evidence will be gathered and kept safely
2. Some documents that could be used are as follows:
1.	Invoices / Receipts of transactions for properly retired.
2.	Warrants that approve expenditure.
3.	Vehicle Log book.
                                                           (3)
Forensic Accountant should be appointed independently an independent expert, so as to avoid ethical dilemmas                                                                         
                                                                      (4)
The Administrator should be interviewed.
The stage in which he should be interviewed is the stage of gathering evidence. This stage leads to confession of fraud from the alleged culprit and interviewing him is the best way of gathering evidence that could be used in the court.
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