Assignment 1

Social Media 


Q1. What is social media?

i. Social media is a form of electronic communications platform through which people create online interactions to share information, ideas and personal messages etc.

ii. The five P’s are 

· Product, 
· Price, 
· Place, 
· Promotion 
· Packaging. 

It can influence the positioning of the product by comparing it with the competitor’s product, in terms of product itself or price, place, kind of promotion and quality of packaging. 

iii. Instagram, Facebook, Twitter, Linkedin and Pinterest can be used to send the messages across.

iv. Physiological pricing is a marketing strategy for people, with an idea that people with pay $39.99 for a product but will not pay $40.



Q2. What is the importance of social media for marketing?

A. [bookmark: _GoBack]The importance of social media for marketing is that nowadays almost everyone is on some kind of social media platform. It is a simple way to reach millions of potential customers through social media marketing. 
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