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Assignment - Module 1
1) The use of one’s occupation for personal enrichment through the deliberate issue or misapplication of the employing organisation’s resources or assets.

2) Ability to identify fraud with minimal information
· Interviewing skills
· Mind set to sense whether something is not right without actually knowing the nature of anomaly
· Must be an expert in evidence gathering 
· Must have a good presentation skills
· Knowledge of investigative techniques
3) Qualities of mind
· Interpersonal
· Analytical
· Intelligent/intuitive
· Engaging/confident
· Resilient
· Common sense
· Measured/calm
· Methodical
· Collegiality
· Flexible
· Integrity

4) Basic steps involved in fraud investigation
1) Accepting the investigation
2) Reporting
3) Court proceedings
4) Planning the investigation
5) Gathering evidence
5)Forensic accounting – this involves carrying out investigations, providing solutions to disputed accounting problems, formulating expert reports , gathering evidence and presenting it in court and making court appearances and witnesses.
Fraud Auditing – this is a part of forensic accounting which deals with criminal activities restricted to fraud.
Investigative auditing – This is carried out with a view to achieve set of goals and to confirm whether the fraud has taken place.
Financial auditing – financial auditing is the process of evaluating the compliance of financial information with regulatory standards.

1) It should start with accepting the investigation.  Resources to conduct the above investigation.it is important to have adequate the team should be formed or can be handled by an individual who are expertise or experienced in conducting the investigation. If it is a team, it must be ensured to have the team members with relevant skills.
Once the team is ready, a plan should be drafted and the objectives need to be set.
The next phase of the investigation is to gather evidences and to check the controls in place to establish whether there is a room for a fraud.

2) Evidence to be collected
· Personal expenditure receipts and invoices 
· Cheque book
· Bank statements
· Credit card statements
· Invoices
3) Following criteria need to be looked into when we choose forensic accountant
1) Must be specialised in forensic accounting
2) Must have relevant experience and had conducted similar investigation in the past.
3) Must have adequate resources to conduct the investigation.

4) Administrator should be interviewed once the eviden
